E-Governance in Finance and Accounts

The Accounting and Payroll function is outsourced to a Chartered Accountant firm which executes and
supervises the whole accounting and finance function.

Outsourcing is preferred to obtain expertise in the accounts and finance function.
Following softwares and methods are used in daily accounts and finance functions :

i) Tally Prime ERP Solutions

e The latest version of Tally Prime ERP Solution is used by the institute to maintain the financial
accounts.

e Tally Prime provides the advance features in accounts which aids in managing the financial
data effectively.

e Regular Reporting is made by the ERP system which help in management decision making
process

e Accountingis done on real time basis on the system and no hand written voucher and reports
are used.
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i) Yash Campus - Fees Management Software

* Acustomised cloud based fees management software is used by the institution.
* The software provides the various security as well as fees management functions.
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iii) Time Watch — Attendance Management System
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e Thumb based attendance management system is used by

the institute to record the
attendance and leaves of employees
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iv) Payroll Management

e Payroll function is managed by the Chartered Accountant firm through the Advance Excel
and the provident fund and ESIC working is managed by an expertised labour consultancy

firm.

e This outsourcing methodology allows to maintain the work effectively and in an organized

manner. This also aids in managing the compliances with laws and regulations.

e Payslips are generated through a online based functionality to each and every employee

regularly.

Shri Umiya Kanya Mahavidyalaya
Umiya Dham, Rangwasa, Rau, 453331

Payslip for the month of August 2021

Name of Employee

Salary for the month

Pay Details:-

Pay

Amount

Deductions

Basic Salary

Professional Tax

Total Deductions

Loan Details:-

Net Pay ”

Loan & Interest

Amount

Deduction & Repayment

Amount

Opening Loan

Interest

Deduction from Salary

Remaining Loan H

at the earliest.

2. This payslip is for informative purpose only and it has no legal relevance.

1. Itis a system generated payslip. In case of any discrepancy in amount, contact accounts department




v) Loan Management
e Loan management is made through the Tally Prime ERP System and advance excel

functioning.
e Monthly loan reports are incorporated in the payslip for the information of employee.

vi) TDS Management
e The TDS functions are also outsourced to a Chartered Accountant firm which manages all the

TDS functions including filling of returns and others.
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